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For Non-Resident Indians (NRIs), buying a house in India can be a good way to feel connected to the
country and also make good money from their investment. Whether you’re buying a house for your family,
getting a property to make money, or looking for somewhere to live when you retire, an NRI home loan
makes it easier.

However, trying to apply for a job from another country can be tough. This blog looks into why NRI home
loans matter, what kinds of loans they can use, how to apply for one, some advice for getting approved,
and why it can be a good idea to choose a loan made for NRIs. Check a one Andro app to find the best
NRI home loans for you.

Check out the importance of NRI home loans

There are some problems faced by NRIs who wish to purchase property in India, including being away
from India during paperwork, the instability of the rupee, and the difficulty of following certain laws.

An NRI home loan makes things easier by providing support that does not require a full upfront outlay,
gives competitive interest rates, offers flexible terms for repayment in any currency, and makes it simple
to buy real estate in India for the long term.

Consider the best NRI home loan options
Before getting an NRI home loan, you must check the following aspects carefully-

Purchase or construction loan
With this loan, people can use funds for buying homes, commercial spots, and land, and enjoy flexible
payment terms for many types of property.

Home improvement loan
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The purpose of this loan is to help cover expenses for improvements to an existing house, so
homeowners are able to bring their dwelling up to date or increase its value.

Loan against property
NRIs can use their Indian property as security to take out a loan without having to sell their asset, allowing

them to access the needed funds for different reasons.

Balance transfer loan



The loan makes it possible for borrowers to turn to a different lender for less interest, lower monthly
payments, and lower costs in relation to the home loan, therefore making living in the house easier
financially.

Application process for these NRI home loans
After learning the basics of NRI home loans, it is time to apply for the same.
Find out the eligibility criteria

The average requirement is that you earn above %10-15 lakhs a year, have a valid passport and visa, and
employment status. Even though it’'s not required, an Indian co-applicant may make your loan application
faster and more likely to be approved.

Documentation

Some of the documents usually required are a passport and visa copy, a contract or letter from your
employer if you work abroad, salary slips and bank statements from the recent months, and a Power of
Attorney if someone in India will manage the loan for you. Use of DSA Partner tools will make your job
easy.

Verification and approval

The bank looks into the property’s ownership details and finds out how much the property is worth before
it gives out the loan. After approval, the funds get sent directly to the seller or builder, making the process
of buying the property hassle-free and safe.
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Normally, EMI payments are taken out from NRE or NRO accounts. Thanks to SWIFT transfers, NRIs are
able to pay back their home loans in their chosen currency from abroad.

Benefits you will enjoy

NRI home loans make it easier for people outside the country to buy a house in India by giving them
access to financing options and helping them get around some of the rules that can make things harder
for non-residents.

Tax deductions on interest (up to 2 lakh) and principal repayment (up to 1.5 lakh), lower interest rates
(7-9%) than regular loans, and the option to pay back either in foreign currency or Indian rupees. They
also give you up to 30 years to pay back the loan, which can help lower your monthly payments, and if the
value of your property goes up in India, you might be able to make more money when you sell it later on.

Always consult with a loan expert if you need some help regarding NRI loans and are looking for easy
approval.



